
Undergraduate Accounting Curriculum Changes

AACSB requires that accounting undergraduate majors obtain 90 of the 120 credits for the degree from outside of accounting.  In recent years, we have required 30 hours be accounting (in this year, it became 31 credits).  Accounting students have opted to take elective accounting credits primarily in internship or Tax Practicum (VITA) classes, over and above the required 30 credits, which does not meet the spirit of the AACSB “breadth” standard if the elective credits in accounting are counted in the 120 credits for graduation.  We propose the following changes to allow only 30 credits of accounting in the 120 credit undergraduate accounting degree.  Proposed changes are in yellow.

We propose adding catalogue language that states:

Students completing the requirements for the undergraduate accounting major listed below (120 credits) must take 90 of the 120 credits required for their degree in courses outside of accounting.

Current Major Requirements:

Proposed Major Requirements:

ACTG 203
Accounting Lab
1 cr
ACTG 203
Accounting Lab
1 cr

ACTG 305
Corp Rptg I 
3 cr
ACTG 305
Corp Rptg I 
3 cr

ACTG 306
Corp Rptg II
3 cr
ACTG 306
Corp Rptg II
3 cr

ACTG 321
Acctg Info Sys
3 cr
ACTG 321
Acctg Info Sys
3 cr

ACTG 401
Ind. Taxation
3 cr
ACTG 401
Ind. Taxation
3 cr

ACTG 410
Cost Mgmt I
3 cr
ACTG 410
Cost Mgmt I
3 cr

ACTG 411
Auditing I
3 cr
ACTG 411
Auditing I
3 cr

ACTG 415
Govt/NFP
3 cr
ACTG 425
Govt Acctg
2 cr
NOTE A

Plus 3 credits selected from:

Plus 3 credits selected from :






(no more than 3 cr can apply to degree)
ACTG 307
Corp Rptg III
3 cr
ACTG 307
Corp Rptg III
2 cr
NOTE B

ACTG 420
Cost Mgmt II
3 cr
ACTG 420
Cost Mgmt II
3 cr

ACTG 491
Special Topics
3 cr
ACTG 426
NFP Acctg
1 cr
NOTE A






ACTG 432
Tax Practicum
1 cr
NOTE C






ACTG 498
Internship       1-3 cr
NOTE C

PLUS:




PLUS:

ACTG 201/202
Prin Finan/Mgrl
6 cr
ACTG 201/202
Prin Finan/Mgrl
6 cr
Total


 
31 cr
Total


            30 cr

NOTE A:  Split the current ACTG 415 into two courses – one required (2 cr) and one elective (1 cr).  The course and textbooks are currently sequenced as such.  The same faculty member who would have taught ACTG 415 would teach both ACTG 425 and 426, so the load is the same.  ACTG 415 would be deleted.  New ACTG 425 and 426 would be unique courses in the MUS system.

NOTE B:  Reduce the current ACTG 307 to 2 credits – shift one-third of the material to a graduate course.  The course is already organized in such a way that this shift is easy.  The same faculty member who would have taught the 3-credit ACTG 307 would teach the 2-credit ACTG 307 and the graduate course with the shifted content.  ACTG 307 is already a unique course in the MUS system.

NOTE C:  These existing courses were previously electives outside of the credits required for the accounting major.  Including these in the basket of courses here allows students to take them (up to 3 cr) without requiring they increase their degree credits above 120.  We removed ACTG 491 Special Topics because we have not offered a special topics undergraduate course in accounting for many years.  Note that independent studies do not count for the major and will need to be in addition to the 120 credits.
	Program Modification Form

	

	I   Summary of Proposed Changes
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	Department of Accounting and Finance

Terri L. Herron, Chair

The Department of Accounting and Finance prepares ethically aware decision-makers with effective analytical and qualitative business knowledge and skills become professionals in their respective fields, with a commitment to high quality teaching and a focus on professional practice and theory. The department offers the Master of Accountancy degree and two undergraduate majors within the Bachelor of Science in Business Administration degree: accounting and finance.

The Master of Accountancy program provides breadth and depth in accounting, taxation, and business to develop a high level understanding, skill and leadership capability for advancement in the accounting profession and other related business careers. This program has achieved national recognition due to the outstanding performance of graduates on the uniform CPA examinations. Graduates hold positions in some of the most prestigious accounting firms in the world.

Accounting Major

The undergraduate accounting program is committed to preparing students to apply accounting and business knowledge in organizations.  Students develops competence in a broad range of accounting practices. The curriculum strives to foster critical thinking and problem-solving skills. Students are prepared to enter professional positions in accounting with business, nonprofit, or government organizations. The State of Montana requires 150 credit hours to become a licensed Certified Public Accountant (CPA).  Students completing the requirements for the undergraduate accounting major listed below (120 credits) are required to obtain additional credit hours to become licensed as a CPA in Montana.  Students can continue their education in the Master of Accountancy program and/or pursue a variety of other professional certifications.  Information on the Master of Accountancy program can be found at http://www.mba-macct.umt.edu/MAcctDegree1.asp.

Basic Requirements for the Accounting Major
Required

Credits

ACTG 203 
Accounting Lab

1

ACTG 305 (ACCT 311) Corporate Reporting I

3

ACTG 306 (ACCT 312) Corporate Reporting II

3

ACTG 321 (ACCT 310) Accounting Information Systems I

3

ACTG 401 (ACCT 431) principles of Federal Taxation-Individuals

3

ACTG 410 (ACCT 421) Cost Management Accounting I 

3

ACTG 411 (ACCT 441) Auditing I

3

ACTG 415 (ACCT 451) Government and Non-Profit Accounting I

3

Plus three (3) credits from the following:

ACTG 307 (ACCT 313) Corporate Reporting III
3

ACTG 420 (ACCT 422) Cost Management Accounting II

3

ACTG 491 (ACCT 495) Special Topics

3

Note: Students should select, in consultation with their faculty advisor, the accounting courses from the above list that best fit their individual career goals. Many of these courses may be taught once a year–see advisor for the schedule each academic year.

Basic Accounting Prerequisites for the Master of Accountancy
Required: The following courses must be completed with a C or better:

Credits

ACTG 305 (ACCT 311) Corporate Reporting I* 

3

ACTG 306 (ACCT 312) Corporate Reporting II

3

ACTG 307 (ACCT 313) Corporate Reporting III

3

ACTG 321 (ACCT 310) Accounting Information Systems I*

3

ACTG 401 (ACCT 431) Principles of Federal Taxation-Individuals

3

ACTG 410 (ACCT 421) Cost Management Accounting I

3

ACTG 411 (ACCT 441) Auditing I

3

ACTG 415 (ACCT 451) Governmental and Nonprofit Accounting I

3

*ACTG 203 (1cr) is a co-requisite for this course.
	Department of Accounting and Finance

Terri L. Herron, Chair

The Department of Accounting and Finance prepares ethically aware decision-makers with effective analytical and qualitative business knowledge and skills become professionals in their respective fields, with a commitment to high quality teaching and a focus on professional practice and theory. The department offers the Master of Accountancy degree and two undergraduate majors within the Bachelor of Science in Business Administration degree: accounting and finance.

The Master of Accountancy program provides breadth and depth in accounting, taxation, and business to develop a high level understanding, skill and leadership capability for advancement in the accounting profession and other related business careers. This program has achieved national recognition due to the outstanding performance of graduates on the uniform CPA examinations. Graduates hold positions in some of the most prestigious accounting firms in the world.

Accounting Major

The undergraduate accounting program is committed to preparing students to apply accounting and business knowledge in organizations.  Students develops competence in a broad range of accounting practices. The curriculum strives to foster critical thinking and problem-solving skills. Students are prepared to enter professional positions in accounting with business, nonprofit, or government organizations. 
Credit Restrictions
Students completing the requirements for the undergraduate accounting major listed below (120 credits) must take 90 of the 120 credits required for their degree in courses outside of accounting. 
Certification
Students are required to obtain additional credit hours in accounting and other courses to become licensed as a CPA in Montana.  The State of Montana requires 150 credit hours to become a licensed Certified Public Accountant (CPA), with certain parameters applied to the types of courses required.  Students can continue their education in the Master of Accountancy program and/or pursue a variety of other professional certifications (see prerequisite courses below).  Information on the Master of Accountancy program can be found at http://www.mba-macct.umt.edu/MAcctDegree1.asp.

Basic Requirements for the Accounting Major
Required

Credits

ACTG 203 
Accounting Lab

1

ACTG 305 (ACCT 311) Corporate Reporting I

3

ACTG 306 (ACCT 312) Corporate Reporting II

3

ACTG 321 (ACCT 310) Accounting Information Systems I

3

ACTG 401 (ACCT 431) Principles of Federal Taxation-Individuals

3

ACTG 410 (ACCT 421) Cost Management Accounting I 

3

ACTG 411 (ACCT 441) Auditing I

3

ACTG 415 (ACCT 451) Government and Non-Profit Accounting I

3

ACTG 425 

State & Local Gov’t Acctg
2

Plus three (3) credits from the following (NOTE:  no more than 3 credits from this list can apply to the 120 credits for degree):
ACTG 307 (ACCT 313) Corporate Reporting III

3 2
ACTG 426

Accounting for Nonprofit Organizations
1

ACTG 432 

Income Tax Practicum

1

ACTG 498

Accounting Internship

1-3

ACTG 420 (ACCT 422) Cost Management Accounting II

3

ACTG 491 (ACCT 495) Special Topics

3

Basic Accounting Prerequisites for the Master of Accountancy
Required: The following courses must be completed with a C or better:

Credits

ACTG 305 (ACCT 311) Corporate Reporting I* 

3

ACTG 306 (ACCT 312) Corporate Reporting II

3

ACTG 307 (ACCT 313) Corporate Reporting III

3

ACTG 321 (ACCT 310) Accounting Information Systems I*

3

ACTG 401 (ACCT 431) Principles of Federal Taxation-Individuals

3

ACTG 410 (ACCT 421) Cost Management Accounting I

3

ACTG 411 (ACCT 441) Auditing I

3

ACTG 415 (ACCT 451) Governmental and Nonprofit Accounting I
ACTG 425

State & Local Gov’t Acctg
3
2

*ACTG 203 (1cr) is a co-requisite for this course.

	Please explain/justify the new proposal or change.  (

	The School of Business Administration is accredited by AACSB, and the accounting programs hold an additional, separate AACSB accreditation specific to those programs.  UM-Missoula’s accounting program is the only program in the MUS system holding this separate accreditation, thus we are subject to standards that other programs are not subject to.  AACSB standards require accounting programs to have at least 90 credits outside of accounting, including any credits not required in accounting but that may be taken as free electives.  AACSB includes the lower division accounting credits required for all business majors (6 credits, not listed above) in its count of accounting credits.  

Historically, we have required 30 of the 120 credits for the accounting major be specific accounting courses (this academic year it was 31 credits required).  However, a recent AACSB visitation team interprets the standard to include any free electives a student chooses in accounting as additional accounting credits.  Thus students taking electives such as internships and Voluntary Income Tax Assistance (ACTG 432) were counting more than the allowable credits in accounting towards their degree.  
This proposal brings us in to full compliance with AACSB standards by reducing the maximum number of accounting credits counted in the 120 credit degree to 30 by (a) reducing the number of credits listed as specific required accounting courses and (b) placing a ceiling on the number of allowed credits in accounting.  To facilitate the change, we are reconfiguring an existing 3-credit required course (ACTG 415) into a new 2-credit required course and a new 1-credit elective course; reducing an existing 3-credit elective course (ACTG 307) to a 2-credit elective course; and adding internships (max 3 cr) and ACTG 432 (1 cr) to the elective basket.  Finally, we are explicitly stating in the program requirements that students may not apply more than 3 credits of elective accounting courses to their 120 credit degree.
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